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If you are interested nv"
GoTirnmtnt Bonds
Foreign Covernraent Bond
Railroad Bond
Municipal Bond
Public Utility Bond
Industrial Bond, or
Short Torm NoU

the facilities and assistance of
our various departments, each
specializing in one class of

are at your command.
orfrrlng. or
upon request

Information
AD-15-

TheNationalCrty
Company

Cfrritfonient Ofen ta 4,CitUt
Bimd-Sk- r1 Tarn Nrtn-Attm- t,

Poulsen
Wireless Corporation

STOCK
Bought Sold Quoted

MacQuoid & Coady
Member N. Y. Stock Eichtnic

Td. Rector 8970-7- 5 14 Wall Street

Ten Junior
Railroad Bonds

W'e hate prepare J a (artfully
xletlcJ list of tone's iclth
a brief analysis cf each.

List "B-U- " en request.

E.W.Wagner & Co.
Members .Vrc J'orlfc Stock Exehana.
33 New Street New Yorkv- -

American Cyanamid
Penn Coal & Coke
Texas & Pac. Coal
J.K.Rice,Jr.&Co.
Phone. 4000 to 4010 John. S Wall 8t. N. Y.

W. C. Langley & Co.
Investments

113 Broadway, New York City

STANDARD
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BT.MMAIIY
I ON

BTAM)nn
OH. ISSUES

I

for

mix BE
MAILED

TO
INVESTORS)

ON REQUEST

CARLH.PFORZHEIMER&CO.
Paon. 4J6n-l-- Broai. 73 Dread St., N. Y

Odd Lots
Stock Exchange Securities

Carried on reasonable Margin

H.F.McConnell&Co.
Member N. Y Stock Exchange
ta Pine St. TtU COM John, New Tork

Otis Elevator
Gillette Safety Razor
International Motor
FREDERIC H. HATCH & CO.
rhene Rector 6340. 74 Broadway, Nnr York

Private telephone to no.ton.

INVESTMENT TALKS
condition hare therMDAMKNTAL for the smallas the Urge trader.Following the rronri I often dangrmti

la market affairs, seek the beat advice
avatlahl before, InTestlnc

BpecMLetttr "H" cn fciternl Slinlng

J. FRANK HOWELL
Uember Connolidattd Stock Etch, of .V. y

52 Broadway, ' New York

--WE BUY"

Notes & Trade Acceptances
From Merchants and Individuals
and Loan on Unlisted Securities

Wlnthrop V. Taylor & Co.
S7 line St.. N. Y. Tel. John 4W3.4

mmmmmfistailUtui 1871

Stark A. Noble 1h rod ore v., C'orwtn

NOBLE & CORWIN
SS Brea at. New Yerk

Guaranty Trust Inersoll-Ran- d

Union Trust Texas & Pac. Coall
Telephone It I' llroad.

Guaranty Trust Company
of New York

CspiUl snd Surplus
Resource mere this

$SO,000,000

600,000,000

RAILROAD EARNINGS.

GUAM) TIIU.SK.
K.rnr.d WMk'jUrch Jl.lSJ.OU Inc. tM,75
rrotn Jsnuary 1 9.MS.S77 Dec. 779.M4
MINNEAPOLIS, ST. PAUL ft 8AULT KTE.
Second Jjretk March "tMJ.e-T- Pec. 14,067
Krem IPdmij l.., K.WLWtl Vtc, fu,Ui

FINANCIAL NEWS. --

AND COMMENT

Wnr Bonds Engage Principal j

Attention of Wall Street
Just Now.

j

INDUSTRIALS LEAD HAILS

Steel Shares Move Up From
Low of Day and Close

at High.

Activity In Government wnr bonds
unalit occupied most of "Wall Street's at-

tention yesterday, but the stock Hat was.
somewhat more active than on Wednes-
day, and prlco movements, while still
narrow, were nevertheless more satis-
factory. The signing of the railroad
control bill by the President, together
with the passage of the War Finance
Corporation bill In the House, provided
plenty of Incentive with which to In-

fluence prices upward, but these factors
came too late In the tcfslon to furnish
any real test of strength. However,
there was. a semblance of animation In .

the afternoon which doubtless reflected
tht'30 considerations, but It could not be .

said that tho market had thrown off the I

state of lethargy or that sufficient en- -
thuslasm had been aroused to warrant i

expectlons. of an Increase In speculative
activity In tho Stock Exchange. Indus-- 1

trial shares were Inclined to be more
favored than the rails, notwithstanding
the character of tlrer news. There was
some belated recognition of the Gov-
ernment control legislation shown In the
rails, however. In tho last few minutes
of trading.

Traders paid little attention to the
news developments at the outset The
seizure of the Dutch ohlps went almost
without notice and so did the disturbing
reports from the battlo fronts regarding
Increased activity on the part of Ger-
man forces, but no doubt this later con-
sideration had a somewhat dampening
effect on sentiment. However, the final
step toward placing the railroad bill on
the statute books and the passage of the
war finance bill could not be overlooked
even In such a mnrket as yesterday's,
dominated as It was by floor traders
and Influenced as It was by several ad-er-

developments. The passage of the
war finance bill was especially encour-
aging. There Is considerable difference
In the text of tho House measure and
the Senate bill, but the approval of the
IIou.se nevertheless mirks the beginning
of tho end of uncertainty regarding the
financial legislation, and t the same
time clears tho way for action on the
bond legislation. The financial district
Is still uncertain of the terms of tho next
Issue, but intimations that have come
from Washington In the last few days
Indicate beyond doubt that the conver-
sion feature will be satisfactory, and thatthe rate will be 4 4 per cent. The com-
ing campaign will, of course, necessi-
tate a re&trlctlon In trading, but quick
action on tho bond bill as a result of theclearing away of other legislation will
relieve Wall Street of much unsettle-me- nt

The growing conviction that the terms
of tho next loan will bo In line with
what Wall Street has been exporting wasagain expressed In tho movement of
Liberty bonds In the early trading, but
tho rise on top of that of tho preceding
day proved a little topheavy and causeda reaction In the afternoon. When In-
terest dropped here, however, the stock
list became more active, with the steel
shares moving up from the low of the
day, nnd closing at the high, following
reports that satisfactory arrangements
had been made In regard to the new-stee- l

schedules, which will become effee.
tiv on .April 1. Corn Products. Dis-
tillers. Central Foundry, American Car
and Foundry and the, oil shnrei were
strong features throughout the day. The
response, In fact. In the equipments to
the signing of the railroad bill was
more pronounced than In the rails them-
selves. Tho latter shares wore taken
up In the last few minutes, and made
some feible response, but as a whole
their action was not very' satisfactory.

Not a great deal of attention was
paid to the money market. In which
there was Hn easier trend In evidence.
Call loans ruled as low as 3 per cent.,
as compared with 414 per cent on the
preceding day, while time funds were In
better supply. Neutral exchange rates
continued strong. Guilders Improved n
quarter of a point on the settlement of
the ship controversy. Belligerent rates
were easier. Including lire and franca.

MONEY AND EXCHANGE.

CAl.T, RATES.
Hlh S I T.Jit . .,
Low a I llenena
Ycir'a Ulh Ye.ir's lo

TIUi: LOANS.
All InduatriaJs.

Per rent
?lxt dars C

Ninety dar
Four months 6
Five month
Six month. 4

COMMERCIAL PArEK.
Prim Indorsed Bill

Receivable.
Sixty du I
Ninety day e

Mixed Loin.

N'lnaty day. tFour
Five month
Six month f

month
Other

Ttiree to lx
months

ACCEPTANCES.
M day. 0 dja. SS 4T.Hid. Aak. Bid. A.It. BldTXak.

Ellrlble member
hanka 4H i tfr if, 4 4

ElielWe n o n
memljer bank.. 4'i 4', 44 4A 4U 414

tank
bills 6'i f; i (14 m

CLEARINO HOUSE STATEMENT.
Cleatinr House exehaniei. li30.3Js,j:i : bAl.

ancoa. 1IUM.791; SubTreaaury debit balance.fss,l.i Federal credit balance. $33..
866,164.

DOMESTIC EXCHANGE.
Boston par; ChJcaro. par; St. Lout. Stttfc.

115.4 premium; Cincinnati, par; Mlnneapolt,'

sn.VEif
Bar 11tw In New York, MHa (actualm lVta.j 44Hd up U4.;

Mexican dollar. 7tc. up lc
FOHEION EXCILVNOD.

Sterllnr.
Dsmand.,

rran-'.- -

Iluble

Sixty

month

re.eire

Hlb. Twiw.
. .TtH 4.TH.

1.T,, 4.7S,",
4 753i4.7tlA 117.,

Hih.
Demand... h.T2H
Cables.... 5 71'4

Tercnt.(tar

Six
Name..

rrtiCBs.

market), Loudon,

Cables....
Marcb..,.

l 7IH
March.... t.TCIrdi .714 J17

Demand.
Cable...

Last.
4.T6H

rrev..
Lart.
S.71S t'TI'i
6.n B.Tl

C.W4H5.C74

Iilfh. I,t. clo.o.l.r 1S.M 13. a u.25
13.00 13.00 13 00 11.00
FINAL IIATES.

Normal Yesterday
rate Demand

ofoxch. or check.
4.ae& Sterllnr
5.1SM IPaxi C.TJH

China
Honckong 71
fihanjbalr tot)

Greece CO

43.10 Holland V
45.U India

Calcutta V'l
r.lM 16;
43.M Janan- -

Yokohama ni61.f,0 13 00
26.70 rVHndir-avla--

Stockholm ."t io
t'nuenb.iFen S. M
ChriMlaiila Ill 40

19 '.S Spam U.0
South America

52 10 Hlo XM
10304 Argentina (rold), loo.oo

Switserland 4J5

w I av.

Prer..
cioae,

close,

..
Ixiw.

4.75S

1SS 2

Italy

t.UX

Cable.
4.76A

7U.

34
I i.r.

'Ill
13 St

r:.io
Sl.M
t'MO

r3.64
M.70

4.33
TIME BILLS ON

Bankeral Commardal.
dir 4.72U u day 4.7iu
qP3nw,iu. efVta

4"5et.;eA

LONDON,

NEW YORK STOCK EXCHANGE PRICES.
Thursday, March 1918.

Day's sales..
Year to date,

Closlnc IDIv
111(1. I Ask. m,

1917.

rates

25 25?$ . . 100 .
.13 .1.' I .I1 100 .

79S 80 , S .100 .

43 43 ..I 2000,
78U 78V 41 16900 .

108 117H 7l 100.
12U 12 ..I 100.
OS f9 f 200 .

r.34 53H 3.601
32 3271, .. 1000.
"24 7 7 100.
65 6i")'J C 2100.
10U 10- - I .. 1S00.
r.i r.24 r, moo ,

"9'fs 70?. lfiuOl.
106 7 lOOf.

61 Vs 66 7 500 .

i'l 91
101 U lltlf'a'

I'd H9
13 1 I

63 u; 63 IS
S4?S H

no lion
77S 77- -

C4 D5

114 1

SI 81

ioih
79i 797s
391 41

123H 124
20i 21
39 75 40 U
16 16U
4.-

-.
40

13SS l.T.t
39-,- , 39
4S-- i 19

'17:,i 671,
107'S I'D
3H,
r.s-v- t

2114
41

9m
2U,
0S-- i

6S'4
SI
32H
86
69V4
S7Si
97H
64 H

S."

r!

42
72 H
92
21
r.8H
69
85
.13

87
70 H
3
f8

74'

64i;
23 S I 30'78' 7S!
n4..' nr.

110'
9i

41-- ' 41 HI
S 9 '

27 ' 27
16 ' 16'30. 30V,'
21 214'
71 "! 7S'
42 45

13S '13SU
llO'i'HSV

43 447477' 7S'
90 91

27j "8 '

3S 42 I

39l 40
79 i 81
nr. ! ssti
27! 27'9S,I 962' 2S'
90 99
3174: 32
31, 31;
7ti'4l 79'i'
60 60l

105 'nr. I

29;Ci I

65 55
43 43
91 9174

109 109
78 78
6S 69

7 8

42 43
23 23
14 13
5(1, 63
17741 IS
41 I2

America, .

Atlantic. ,
Am Kich.
Battery P,
Bowerr...
Ilrvant P .

21,

,4ss
.iss

Ilrnnx Nat.
lintrna u.
t . . .

Chat A P.
t helnea r.f
Chemical. .

Nat.
riij-
foal&lr..
Commerce,
Colonial . , .
Columbia ,
Corn Kxch .

,.210
..390

.Ml

.300

.200
.IBS
,.1MI
,1.V)
.302

Klter. ft.i
Fifth Nat...Ave., S300
First ,SM
tiarneid . .

. .

Herman E.
Orrmanta,
Gotham N

10

10

lr

16

son

IAD
1AO

fit
375

least
50(1

.1311

.1S.1

.200

lit., hs 75

. .388
linxiklyn. ...'.in
Central .710
Cnluilltx

nniinen Isl too
(ImplieTr.
V LA T.
Franklin,
Fulton
Fidelity.
tluaranty, .
Hamilton. .

.

, ,
.
.

.

.

.
. ISO

.37

Am ins

25.'i

2!M1
, .3:1:.

34b

6

v.

4

t:

4

4
1

n

1

.2:15

.'.'AO

.200

.3:15

.260

Iwyfra.M , . so
Ss

4

7

1918.
342,362 961,400

Annual dividend are quoted In dollars.
Open- - High-- 1 Low

Soles. I s.
. lnr. et. est.

103

lot

.

200Am

,

-- 500 Am Tel & Tel
200
1UU

1600
nun

1400
7800

400
100
200
200

14000
200
300

Odd

Fifth
Nat.

22ft

d.Asked.
Alliance

Surety,
Hankers

I'.diiitai.ie.

Can.

TintliAf nf.
Corp,

Malting,
1

HOolAni Humatrn Tobacco.

Tobacco pf now. . .

Silnc, & 14
Annenndn. fnnwp r
A. T S

Oulf A W I S S
Haldwtn Loa Works
ttnltlmnrn flhln .

IlatopllaH Mining
neiniencm
Hethlehcm Steel 8 p o
llpthlehem Steel Tl
Hrooklyn n
Hum.

1000' to & Superior' Copper
itftii rnrn n "i i ir i s

400CuIlfornIn I'etroleum. .'.'.! ' ir.oj
SOO'C.'lllfiirni.l l'etnilelltn . J- -.'

27011'Cnnnillnn 1'aclllc
Central l'onmlry

.vi v.i'iiinu ts 4T4
5100 Ccntrul Lo.ithor

2 So Am 110
100(Cerro do Pasco ' 31S
luoicnandier Jlotor

600
200

1000
1600

200
600

1650
100
100

4300

400

600

Iflfln

Am
pf.

Am
Am

At,

teei
pf.

Hut

3uO

Tt--

& Ohio f,8i
v;ni ureut West
Chi. & Paul !

Chi, Mil & pf....
Chi & Northwest
Chi. HHP 'Pit.
iChl. ItUl'Dpo pf.... 6774
..ni. 11 1 & 1 7 p c pr. . .

& L--
Columbia G E

100 Cons Oas. .
100 Cont Can pt illv

23100 Corn Products,
200ICom Products pf

SOOOlCruclblo Steel Co
1400 Cuba Cane Sugar
loOOiCuba Cnno Sugar pf. ...

100 Deere & Co pf
200 11 & Hudson
100ll3nv & tlrande .

13300 nist Securities Corp....
100 Dome Mines
100 Horn Coal

1600 Krlo
3700'Krlc 1 pf
r.OO'Krio 2 pf.
40fltFishvr Uodv Con pf. ...
20(1 Gen CI era r Pn.
900lnen Klectric Co 13S

160nlOcn Motor Corp 'llSlll
iuu uooaricn. m . . . .

Con
luvwreat Northern pf
600'Great Northern Ore ctfs.
lOOjHartman Corp

& Barker Car....
lOOlHomestako Mining

Central
600 Int Mer Mnrlno

6700 Int Mer Marino pf
200dnt Nickel
200llnt Nickel pf
500' Int Paper

2000 Kennecott Copper
200' Lack Steel Co

Valloy
100'lyirlllard. P

12800'Mnxlcan Petroleum
lOOjMexlcan Petroleum pf....

Bld.Asked

I'ouiKiry

iuu copper ..
400 MldvaIe & Ord...
r.00 Missouri Pacific
100 Missouri Pacific pf
100 Nnt Conduit & Cable..
800' Lend Co

Con Copper ...
300,N Centrnl
I'OOlN Y. & H
600 Scotia S A C

Cities Gas
4100'nntarlo Sliver

Itottlo Much ...
100 Pacific

Pet pf
700 Pennsylvania U It
200'!icrceArrow Motor ...
500 Pa
600 & W Va
600 Pre-se- d Steel Car
100 lreKsed Car pf . .
300 Pullman Co
600'Hallway Steel Spring .
500Hay Con Copper

11900'lteadlng
700 Hennhllf. Trnn A. Cln.t

Note

1

II

!

.Miami
Steel

Mail

Pitts Coal
Pitts

Steel

100'Hepubllc Iron Steel' pf".
700'ltovnl nutch
400iSt Louis San Ianclsco'
lOU .SMilioard Air Lino
200Scabourd Air Line pf . .

leoojSinclalr Oil Rcf
100 S & I..

Pacific
200'Southern P.allway Co .

2T00 Corp
lOO'Sttnlebakcr Corp pf...,
100 Tcnn Copper & Chem. .

4100 Texas Co
Products

2100 Union Pacific
400 I'nltfd Cifrar Stores....
100 l'nlted nriic

bYult Co
Atinmn a t.i

ISO
220

420
170

inn
355

12

?12
400
210

160

000
170
142
890
10ft

3RS
200
f,.V)

,U5

3U
21ft
SOft

340

145

100 S Industrial Alcohol

300
29300

400

400

SO
108

!00

F,.

Ou .7 i.uuiifr
H Smeltlnir. ft f
S Steel
S Steel

Utah Copper
Cn.ll A Cnkn

wunasli
400 Wabash A
1O0' Wabash II
400i Western Maryland ...
200 Western Pacific . . .

1000 Wlllys-Ovorlan- il ...

7ft

34

&

&

&

& Y

20

U
U

Pump ..
0?

hao.

..100

Not

3(M!

Mil

llio pf.

Klk

..Lis i

.040. .
Trad. .47.'.

Iri-i- Nat..
l.llierty. ...a7S

.Ins
, . . .S7r.

New
V II
V V County,
Park
I'aclfle

. .200
Produce Ex.
Public

1 20
, .475

Second
State

Ward...
union ,.14U
Wash
West Side, ..17.1

. .850
Tru.t and Surety

loal

Iron.

Mann . . .135
MerT A D..100

'

j

2to!

loi

,,300
SO

,17(1

on
NYTItV. . 5(1 no
Peonies. . . . :

8(1
70 7h

AT.. .2(1". v275

union
, .Boo

I'SMAT

34",

110
12S

3H
73U

10W

10;.
63

102

Jj

T

;

109
77U

14
101

123

Cent

pr

Paul

C. C. C
&

pf

Y
N H

Cn

Cn

U pfT..t.l

U

Vll
J'hii

pf
pf

210

too

22S

210

370

pf

100

270

300
010

250

YN A.
l.vi
4BO
270

.200
210

3K.1
100

2.ld 103
kx.

350

24S

320

302
175

200
510

225

220
130

415
110

150

600

14S

325
110

125
175

H75 02ft
5SU

205 27.'.

sso
Tit leO

418 425
028

400 410
70 SO

25

42
76

68
63

64

IS
78

63
84

C4

80

79
39

21
39

3S

66

Si

22
8t 41
St 71

91

St

nf

llTT

nf

ll'J

Im

411.-
-.

055
4n
2811
400

V,

91

9S

nf.

.125

68
30
32
86

.' 70

. 36

.! 97

. 64

. 29

. 79

. 9474

.' 40

. 8
' 27

..; is
. 30
.' 21'
.1 75 I

t 4 IS!

43
.1 77'

90
2S
40
39
80
93
27
93
28
96
31
31
7

60
'103

93:
I 91
I 31
I 44

23
53

' 13
i nS'i

H
71
29
63
3!&4

7;60 I

2i
90
447,
39

29
62
95

114
53
23
83
79
97
72
11

8
18
31
54
85
23

I 91
16

...I 40
...121... 87
... 69
...123

124
99
65
43
91

109
78
67

' S
'

42

15
51

pf.,

nid.

Itnrnh

lljrnh

Milk.

Co.,,
Child pf,,.

ink pf..

110

105

102

110

101

124

10l,i

49'
67HI

mo

6874

nr.ii

3774

;

'103

4474

8374

109

110

105

100

109

101

123
2074
391s.
157t

1110

6374

109

44'
13S '138

105
'.i2;
91'

2274

53'

54'
62!95'

114

12474

.4 41'

7974

204

6874

37Vi
9774

9474

78'90'97.V

23'J

93'

i;oii
123

123

109

lit
unless sales-were-

,

made prices' 'lJT?'
NEW YORK STOCKS. RAILWAY EQUIPMENT

Cosmopolitan

(ler-A-

Hc,mlAMtK..lli

)liidaonT...140
KlnirCo....o4n

jocotnlkT'.;

10,325,162 43,474,000

International

Smelt......

Cliesapeako

400'Granby

300lllnskel

200'Illlnols

100'I,ohl(Th

lOO'Nevada

Nova
2100'Ohlo

100'Owens

lOO'Pan-A-

Slos.s-Sheffle-

OOOiSotithern

Studebaker

lOOO'Tobucco
100,Transue

200'United

Wortlilngton

'oudo

BONDS.
Btd.Aaked.

flreenwlch.
iiarnman.,.2;i.i
tfanover.

Lincoln
ManhtCn..
Mrrh&M..:i
Metrpol'n..
Mutual
Merchants

Nrth's.20n

Peoples...

Sherman....
Seaboard.

Ht...
Yorkvtlla.

Companlf.
Old.Aiked

Metropol.
Mtiellomt.,
MuflTofW..115
NatSurety,
NYI.IATr.
vcwYorkT.

QuernsCo...
liealtyAaao.,
can((lna'n..3nft

Tranaatlantlcl7S

ITnState.
I'STUai....

136139

.110974 110974

136'139

!118I119

BANK

(Quoted percentage
n.te ...

Itoch A Pittj....li.i
Canadian Padftnhpjla ft Ohlo....ln.:7.Vorthwelrn,,l) y 41J

PaclSclou r?
1. A N

Delatvarc A Uudon..lM3
Krlo Kallroid --7
llllnoli. tvntr.1 1HJ.M
I.oiiIstIIIu A N.uhTllle.lSls 53
MlcUlaaii Central 19U 30

Kami. Tiui.uii 53
19 :3

ft

flenervl tail

44f

1174

Ji

Am
Am ch
Am l A P
Am
Am T T of.

61

177

41

J7

A I) T N J
is P C. 31

St n M

ft p 73
t! M

llor C M Pf H
T li

tl
71

Or
W

1

2fi
34
79
43
78

12
68
63
33
73
65
10
63 .
79

65
91 '.J

08
14
63
84

77
C4

1

80

79 74
89

21
39

t:

Inc.

110

105

110

124

3S 39
49

110
31
84

22
42
73

21
68

30
32

701'.

97
04
30
79
94

9
41

8

27
16
30
21

44
11 f Q

43
78
90
28
40
40
80

27
96
28
96
31

' 31
7S
60

' 95
91
31

53
15
59
1S

114
54

79

11

18
31
54

24

91
1i;i;

99

91 Ti

78
68

42
23
15
51

IS

4t
70
U

(I
(.1

K7

9S

150

1

25
34
79
42
76 V

12
68
63
32
73
64
10
61
78

63
90

9S
It
63
84

76
54

80

79
39

4.-
-

9

j

I

j

S 7
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OOflBIP OF WALL STREET.

Ckeertnar ITewa.
Slgnlnir of the railroad bill by Pre si .

dent Wilson was the signal for a bur-In- s;

move In the late trading Thursday
which invoke Wall Street from Its re-

cent Indifference to events. The of-
ficial announcement came too late to
afford a proper survej' ofwhst effect
It will have on security prices, but It
was generally hold that those com-
panies which will benefit most, from
Government buying for the roads will
reflect the country's opinion on the sub-
ject. The first to respond to the con-
summation of the ne.w law wero equip-
ment and steel Issues, whloh moved
forward on greater activity under the
leadership of American Car nnd Foun-
dry- Ilethlehem Bteel and Steel com-
mon swung up to new highs for this
move, following the publication of the
Washington news, ".nd under the gen-

eral buying not a few specialties scored
srrtall ndvances. American Car nnd
Foundry wan a strong spot nil through
tho trading, though an outside follow-In- s

was not attracted until It became
known the railroad act was a law. All
In all, tho Street was more cheerful
over the Immediate market iirospcct
than In weeks.

Car and Foundry' .Share.
American Car and Foundry wns

favored because of the semi-offici- al

statements that It would receive ap-
proximately one-thir- d of tho Govern-
mental expenditures for railroad equip-
ment, tho total- of which Is estimated
at from 11,000,000,000 to 12,000,000,000.
Of course this wtll not come all to-

gether, but, us nn official of tho Car
and Foundry Company jioliited out, "We
may not net one-thir- d of the orders, but
wo will pet all that we want." Con-
tinuing, this director explained that It
Is tho intention of the company to set
tip a sutllclont reserve In the future
which will Insure the steady payment
of the rcKUlar 4 per cent, dividend and
also the extra 4 per cent, on tho com-
mon stock. From the buslne.su In sight
It Is estimated these dividend require-
ments are safe for the next five years,
which means that ultimately Car and
Foundry common will bo placed on an
8 per cent, annual basla.

A Working? Agreement.
It Is difficult to realize how much Gov-

ernment buying will mean for American
concerns, but It Is safe to assert that lt
will exceed anything previously thought
necessary. On the freight car end alone
the aggregate 1s placed at 300,000 cars,
for which an Initial order of some 50,000
cars lt expected to bo placed around the
first of April. OtherTontracts for

and smaller railroad accessories
will como along, and It Is reliably re-

ported that a working agreement has
been made between American Car and
Foundry and Haldwin Locomotive on
some Government business. The papers
aro said to havo been formally executed
In Philadelphia on Wednesday, and while
no official announcement Is looked for
regarding the deal both companies will
benefit Immensely by It. Tho first

of Washington otllclals will be
to speed up freight movements, and to
accomplish this new locomotives, cars
and kindred equipment must be bought.

hlch will go chiefly to those concerns
capable of tailing care of puch a titanic
programme.

Technical Denial.
Technical dentals to the contrary not-

withstanding, the news that the
money committee had decided to stabilize
the time money market had a visible
effect yesterday. Time money offerlnirs.
which permitted more than a million
dollars of sixty day loans to bo consum-
mated Wednesday at 6 per cent., were
equally liberal yesterday. As u. sample
of tho changed condition a Stock

house which had a 1 100,000
ninety day note mature March 21 had
been notified by Its1 bank a week or so
ago to take up the note at maturity.
Nevertheless tho bank yesterday

the note for sixty days at 6 per
cent. The activity of the money com-
mittee, lt was said, for the present will
be confined to call and time money

which comprise the renewal of
brokers' time loans. These mature next
week In considerable quantity. There Is
no desire to stimulate speculation under
e?'jting financial circumstances, but the
bankers feel that If brokers are umble
to get time money renewals there mlchl
hn a lowering of market alues. In view
of tbn forthcoming Liberty the
concensus of opinion Is that a declining
market Is undeslrnhle. In consequence
the needs of the situation, hankers say,
mill b met. and thev add that the prob-
lem is far from a difficult one consider-
ing the aggregate amount of outstanding
time loans, wliich runs below J50.000.000.

rr Inlrreata In Distiller.
Itenewed Interest was shown In PIs-tllle-

Securities when It became known
that Henry H Wehrhane, the senior
partner In Hajlgarten A Co.. had been
elected a director, for this will go a long
way toward removing the bulk of l)s-tlllc-

which has been hanging over the
market. Tho gs.ln of 2', points on
Thursday's buying was partly due to
this changed situation nnd to the belief
that the big holdings In the stock were
not disturbed on Its recent upswing to
45. If It Is a fact that tho new banking
Interests in tho company represent be- -
tween I'.o.nflO and .70.000 shares this cer-
tainly Improves tho market status of
Distillers Securities

Optlmlem v. Gloom.
Old Man flloom, who has recently been

exceedingly active In tho Interests of the
enemy, yesterday was taken severely to
task by J. Frank Howell, the optimistic
president of the Consolidated Stock

for his activities In spreading
lies about tho approaching Liberty Loan.
After the combat. In which the phil-
osophical broker camo up emlllng, Mr.
Howell said: "A dangerous propogaivla
is being conducted at the present for
t.ic purpose of disseminating false

concerning tho forthcoming
Liberty Loan. This propaganda cannot
spring from any but one source the
enemy. In my opinion, a persistent edu-
cational propaganda of the right sort
on our Liberty Loan is badly needed.
Not. however, because of any fear that
the loan offerings will not bo success-
ful for success In Its truest senso may
le said to be stamped all over It before
the starter sounds the bell. The real
benefit from lt would bo to prevent any
feollngs of uncertainty or gloom arising
among thn unthinking snd those who
are Jrono to bo sceptical. We cannot
havo too much optimism In our national
affairs, and It behooves each and eery
0110 of us to take tho stltig out of the
enemy's evil efforts."

The Silver Lining;.
T.nn li. Ih. nr.fll..tlnn. nf rrtnttti

ket experts, tho price of silver continues
in uuiaui'v, un mu utioia ui too parity
...111. T ,lnn .Iia all.'A. nhnln.tnn ...iu
terday waa 8974 cents an ounoe. an ad-
vance of 1 cents over Wednesday nnd

cents over lueeany. nuver, now- -

nctloiMi In the local market and actual
s&ica yrHieru.ty vumuimiKieu im Vi ceius.

day. The premium has beon as high ns
seven cents, but now ranges between 3

linn cmitji 1111 ounce, Diving to Hie
dlfferencs between the prlet of nctunl
tvaiif-iu'tlon-s nnd the parity with Lon-
don, silver fiintnt'iins nru generally mis-
leading, but the llvr dealer gets 110
advantage fiom tho picmiuin, nltlch Is
paid to tho producer In return for
prompt shipment,

Ksnorta From v York,
Beans, 19,170 bushels; flour, 16.S06

barrets; bacons, 1, 692,160 pounds; rye
flour, I.01S barrels; tallow, IJO.000
pounds; lubricating jlll, 16,60 gmlloasi

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, March 21, 1918.
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Par vnliio f;o. i dlildrnd

1:

Federal .... 7
t3

Weal

CsM-L- tt

H
ls
113

S3
W

810
no

140000.

SUGAR

30000...

70

I,

v

lan-i- i

M anal pt..
Mat-A- .
Mat-A- pf
.Miciiiffau
National .,
N Nlquero,
S Cecilia ..

Cecilia pf

1918.
6,194,000

246,060,000

Wl,
l'MI.
M'l
t"'i

4Wt

By,

Hid.
Ml
92

4
"l

. 75

. 04

.179
11

. 43

... 1

...

f4

1000.. ..07
1000.. ..07

75000.. ..07
10000.. ..07
10000..., 0
4S0O0....07
10000.. ..07
30000. ...07
12000... ,07
85000.. ..97
36000.. ..97.
85000...,
10000.. ..07
25000.. .,07
80000..
10000..
50000.,
soooo..
2000.,

toouo..

.07

.07

.07

.07

.07
250000... 0
40000. O 7
lOOOO..
2C000.
30000..

0 7

.07loooo!. 'l)7
.44 40000... I)
.50 1000... 7
S3 I 50000.. .07

' '

II

'

.

fl

,

i.

107
l

il
SI

lt
48

Ut

7

07

07
7

.

.
07
0

to

0

1.1

F.rie 1st con 4s
2000 Ofllj

En cv 4 er a
1000 40U

Krlo cv la ser It
3000 4 434
3000 4ft

Krlerv 4s ser D
6000 OO

II ud A ll Ms
s Scries V

5000 511
Interb H T rcf

. 19(8
6000 ...70N
WW. . 7 034
1000 81)

Iowa Cent Is
2000 4 434
Kn City I eras
6000 ,.,.7,'i

KCPtSA Mil
1000... 1 OOU

Lark 811 Sa 1933

6000 Oft
3000 Oft

Lack Stl 8 184)
1000 80
1000 80

Laclede Oa 8
1000 073
4000 0 7ia

L8AMS 4 1911

2000 SSI
LSbAM 80 IM

7000 701a
Lou A Nub Is

3000 831a
ilanbat Ky 49

Mara pod
6000 7 0

.Mil L3AW 1st
1000 ..1 021s

Mo KAT af 4S
sooo. ...:io

8I0 Pac fm 4s
t?oor . A7
Nat Tube 5.

, 40iiOs20 Oftls
N O Tex A M Sa
6000. ...4 0

, N Y Ccu deli 6

2000 ....03
1000 0234

..

Int Salt
loa Cen..
Liaisl Cik.
Jewel Iva,

do pf .,
Kan C S..

r

.18

.18

.14

AM C

, !")
1li

do pf 43
k ; Pt s pt

bp Tr.. 43

do pf ... "1
Kel W

do pf. ... M
Ken St I) M i''a

do pf
Kress S II. C,5

do pf . ..10014
K1T14-- 9 Co K f(2

Gas t;
l.aV-- K W S'i

do pf 1

Iv Tire .. 13

Ut; A My.l
do pf ...

IW
1'.'

do 1st pf. Sl'4
do 7d pf . i!

lou A:

.. 71

do pi. ..
!.',",

Man liea.-- h

May Dpt St S

do pf . ft
. ::i,

do 1st pf 57

do m pf .

.Mleh Cen.. S5

vi
do pf . . too
ilo I, b . 55

Mn K A T.
do t,f.. ..

.I'll

Kel

new.

Mi' Pow ..
(I'J Pf !'5,

Morris A K ..
101

Nat Acme.
Nat '-.-

do pf to.
. m

do nf.. If
Nat K S 4M-- j

do pf. . !

Nt l.d pf 1

1 pf
do C,l pf .1

14
N V Air U.1.--

l"--i
do lt Pf. 4"!

do :i pt u
nf 1.'

N V I. A W .

N Y O A W an,
.n 11

Nnrf A V10
iln pf . ;7

North Am ll
Nor Pic Jl's
N V Tfl . .

Ohio Fuel. 13

pf KC
Pae Coast . 4".

do pf . (.4

Pae M pf .102
Pac T A T 20

it 124,
do p ct ., :)
do p p ct tO

1917.
$2,738,000

238,066,000

Bond

00O. .
10000.
90000.

15000

1000..

5000..

6000.
3000.
1000..

231 t(Xt..
KO0O..

illl 6000.
12125000..

5000..
IllltOOO..

14000...
27000..
10000..

AND ASKED QUOTATIONS

PUBLIC FTIIJTY QUOTATIONS.

STOCKS.

Government

Government

Wheel.

Irillard
I.oose-Wile- s

Nas.lir.ij
Mfkay.

Manhattan

Maxwell.

MAStl.
.MStl'A'isM

Iliscuit

NatClkax

NHofM

NOTcxAM

NYCAMI.

NYno-- k

Norfolk

Oivenll

PereM.lr

10000..

20OO0..

AOOOO..
15000..
10000..
50000..
24000..

31000..
20000..

22000..

25000..

.07.11:27000.

.07.10

.O7.I01

.07.04
1000.

.07.08

.07.04

0
II

Other
N Y Can deb 4

1000
7 oij

N Y Cat
0000 7

N Yds ElecLt
II A P 4

2000 70
1000 007

NY By fdg 4

4 II 34

NY
3000,..,

.. 8 734

1000... 034
NorthcrtiPaiMs
4000

80
4000

8a Ser A
6000

OrRaUANav 4a

OrShort Lin I
1000

Pac Tel A T 8
8000 O 114

Pennagm4HA
3000
1000 89!

H
1000 9 7

IMO
1000

Peoria A E
2000 40

Pere 8s A

3000
P LorUlard 81

1000 8 034
Reading 4s
iooo..,.8aia
3000..... 8 S34

Pran
A

16000 0034
7000 0 07ft

InxSan Pran
Series H

7 0
4000

Bid Asked

40
S5
lV4
G)
t5
41
13
SO

tA
1,0

103
M'j
W
iovi

1'
1'.)
..;

-- J
W

''
CO

lis
7(A,
(:'s
M

t

2".
r.i j

! '

i'l

...

no
4.)

:i

175

iKlj
13

'i
17

1.1
14

l".
73

"i

0

i:-- i

r.i
'.1

I"!
:i;
13
S7

fi
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STANDARD ISSUES.

in Oil
Co .

Borne
Line
Mfr Coil'

;n!in,lal Oil . .

Co. '
.

I'ie, Pipo I.ipe
Cunilierls'il P I, Inc..

Pipe
(i.l1eil:i.Sf-ti:- .t

pf...
Pits.

Indiana l"ipo Une
Pet Co...,

National Co. ...
New York Tranmt...

P I, Co
Co

Penn Mex Fuel. ..
Pierre Oil Corp

n X IS r.--

lipn Cn
Solar
S'Milhern P L

, "iii lVnn nil ,1

Prim Pip. Line
Oil nf I'l'

, Mandiird Oil nd
, ml Kan

Oil Kv
Mmd.nil Oil Neli

N
N V

btandard Oil of
Swan A Finch Co
t nion Tank Line

Oil Co
oil.

St Oil ub "en bloo"
St Chi old ilk "lon"

07 l 1000.

.. 07. loi 10000.
.07.11 05000.
.0 7.08 1000.

..07.11 6000.
1000.

.0 7.12

.0 7.101 5000.

.0 7.01

.0 7.00, 7000.
1000.
6000.

.0 7.08 18000.

.0 7.08 20000.
..07.08 7000.
.0 7.10 lOOOO.
O7.08 4000.

.0 7.10
..0 7.08 3000.

2000.
.0 7.08 10000.
.0 7.04 20000.
.0 7.03 87000

7.04
7.(1.'

.0 7.00,

and

sooo
IH

I la

1000
Tel gm 4!js

HH
1000

M.ig Kis
.0

8OI4
2000

Nor States Pwr
lit sou

1000 BO

eat

8OI4

Peana IMI

Penna IH
otiia

1st

Mara
1000 80ia

8OI4

gm

fit
Serle

St

1000
oou

Ut

To'--

Anglo

Co....

Cn
Oil

ent

Oil
llllnol Line

Oil

Co..

of

Oil
Oil of

Co,,.,

11000.

14000.

13000.
10000.

7684

Purls

8OI4

Peonies

Sup

,760,000
,721,000

...07.01
O7.04

...07.08

...07.08

. 7.08

...07.04

.. O7-.0-

7.08
7.01

...07.08

...0 7.08

...0 7.08

..

...Oil

...00.94
0 M

...Ofl.H

...0 0.81

...OO.f'l

. .00,10

Bond.
St LAS F adj

7000 SOU
3000 00

St LASan Fran
Ino

1000 48U
Seabd A L adj

6000 00
4000 aou

001g
10000 00

6000 ftO
Sinclair Oil 7

1000 80,1
South Pac ctS

.. oa
oai

South Pac 4s
2000. .. 7 O'U

SouthPac ref 4

78
By l

1000 0 Ha
South By gm 4

2000 00X4
1000 00?8
3000 0 034
1000 0034

Third At adj 8
10000 3 0a
TolStLA W4
8000 481

OnkmPtdSe 4

5000 8 0
V H Is
2000 773

13000 7714
1000 77'a
4000 77U

V H Steel af 8.
6000 08
1000 0 734
3000 9 78

Utah Power 8
eooo 82
1000 8 134

Virginian HySs
1000 8OI4
1000 Sola

WeslPadflc tat
lSOOO 81
V lison A C0I1

1000 04U
1000 0 4ia

Ga II
53

do pf i"
Peoria A-- F. 4

Pierce A pf 24
PAWVa pf. 67.
Phlla Co... :3't
l"CC4kStl....
Iltt CI pf..
PittPtWiC.

.0

.08

Bld.Asked.

CO

fit

Pitt Stl pf. s

Pub Pen-..:'l-

pf K
Ileiul 1st pf 3'.

do 2d pf . .10

Sav Amis . CI

Saxon Mot
bfjrs Iloeb.llj'i

do pf.... 115
Slos-M- i pt 0
StIVkSK pf. 13
St t. S W.. 13

do pf .... CI
Shattui'k... I
SoPltoSug". 153

do pf 1.13

So By pf.. 4
Stand Mill, t'2

do pf.. .. fStutz Mot. 41i,
Steel.

do pf ...
Texas Pac

..0

..

Pi
do li T...12".

Third Ae. 17
TldewaterO.iD

lVo pf s;i.
TolStltW..

lii pf
do ct . .. 4

do pf a . ;
Tln City

i!o pf . 1.0
Underwood. IM

do pf .. 107
V St P 67

I'll P.ic pf . 71

rcust. ni.i'''
t"n Alloy..
UnDre 1 Pf i

do 2d pf . 774
P S Exp... 1

I'nllyln.pf 11

rsCstll'ipe
do 11 f 4.'

I'SllltyAlm. it

PBb I pf 101',
pf 41',

ftah See . 1.1

Va Caro 4',(,
In pf, ...10;

Par.. 7.
VOmnshse

do 1st pf co
Md pf .'4

Wet Pae.. isii
Wet Un . fl ,
W A I. E . 1
alo pf ..is

white Mot
Wilson

do pf ...

Ml,

Tob

111.--

:i

in;

f.p..

O pf Vui,
v i 1. en . :
Woolwnrth lio

do pf 115
Wths-- pf A H

do pf B.. 0

Ex dividend.

1916.

4I4

I'll
0

97
OS's
14
to
mino
S3

:'i
14

117
IM
10

41

13
173
312

CI
!'S

M
45
34
M
14

l.S
14

rv.
..li;
10

11

1''

53
i:r.
M7i

:;4

4)
M
74

H'i
12
r,
4,
'0

10.1

4..S
13.
41

1"7

41"
7)
SI
in,
!?
70

.1
II
Uil'
ft

113
121

W
n

Inpon, March The fact tint rev-
enue returnx nre alrendy exceedlnr; estl-tn.it-

i,s.,!Mod tlm recent 111

Kilt edifed Fecurlties on the Ktn,.k r.irhniiRe, mid there was a further advance
la i"i ,1 Lire1 lni'incs la war bonds amirunner ii!ii( y .it iiiiprovcil pricesSilppluir and oil slocks wete mipoi ted.hut Japanese and fhlnen hondu

easy. Tradlns as quiet In tiie
other sections.

Money, s'i per cent.; discount rates,
short snd three months bills, per
cent, (fold premium at rdhson, 1:3,

OIL

s.!)irn
Renninr

Scrvnier
llmkele P...
t'lirsobrnuch

Coiilnient'il

Eureka Ine
fill

(Lilena Signal

Internationsl
Transit

Northern
Ohio

lVnirle
I'rairle line

Itellnln;
Co

W
M.llid.ml

of
SLii'dird
M.llhlllil nf

nf
Standard nf .1

M.milard
Ohio.

Vacuum
Wahinrton

.07.14,15000.

.07.10

I8an

...07.01

...07.04

...0

...07.08

...07.04

...07.08

.07.08
...07.09

...00.9.'
0.

5000

6000
4000

cr

2000
Southern

Rubber

KStlSp

l'SSiiielt

C.

Wells

W 2

Willys
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EXCESS PROFITS

TAX PRIMER RDLE8

Supplement Gives Seven guc.
tlons nnd Answers to Tip

Used ns Guide.

COVERS MANY Sl'BJKCTS

Shows How Partnership ;s.
capes Thronfth Methorl

of Distribution.

Special DetjxrteH to Tut Fi

WASittNOTON, March :i - ,

supplement to the excess prof.tj , v

primer Elvira; seven queslloni aid a
swers to he used ns a itulde hy tavp.,,.,
era In maklnr excess proflta returns n,
IsHued by the Internal Revenue n

The flint question shows how a
with Income ofnn tlS.nco a
the excess profits tax tl, -- onif n

the method of distribution of this lneo
It Is one of tho first questions and a"

swers of this character. jiJn
plement followw :

A partnership engated In 'he
of law has a net Income of ir..ooi co-
partner draws a salary of $3,000
other $6,000, lea'liiR J6.O00 ti' 'or '
partnership. Tlin dedtirtlon f.r t ie ,11
nershlp i S6.00I1, Ic.iMiir in t.ij, tn I,

paid. Tho $0,000 profits, howeier .
paid to the partner dratvtt'c t'ie sc.or
salary. Docs he pay excess profits
on the basis of an Income of $12,00(1''

No. lie has a $6,000 deduction, w
covens Ills ealary, and the $5,000 tr
celved In the form of partnership profit
la not taxable to the Individual pirtr.r
under tho excess profits tax law, tn ft.,
above case neither the partnerrWp no'
the Individual partners will have r.v i.cess profits tax to pay.

May Be Inrlndca.
A partnership has a capital of JKMifw

Including; $10,000 Invested In mur.Ulpjl
bonds and tho stock of domestic corrio.
rations. The dividends and tnttre: n
celved on tho stock ami bonds air fij
urcd as a part of tho partnership
for the year. May the $10,000 b- -
eluded as a part of the Invested e.ipiui

No. The Income from this, iir.etrr"t
Is not subject to the excess prod' tn
The stocks nnd bonds In nue."ir,n
thcreforo Inadmissible asset." ar.d m
not be Included In the Inverted apl;i'

A corporation hav!,t a c.ilpfil s'rl
of $100,000 Is enpaged In the li,ilns -'

pellinK of eecuritlaa. TJtirimr the ;n
1917 an tiver.iKc of $7.O00 of fs caf-

as invested in municipal wn,i '

tercnt on tho bonda amounted to ! 1,500

profits from the sale of tb i,oM
amounted to $ I S, 000. May tiny of ."
$75,000 Invested In these bonds i e '

eluded In Invested capital''
Ye.s. The total Income from thebor.,;'

(Interest plus trading profits) wi
$22,500. The trading profits were fov,-

ftfthe of thl amount. l'r.dr nru
45 of regulations (No. 41, four-fifth- s

the amount $75,000 Invested In

namely $60,000, may be Ir.e'.ul''
In thn Invested capital.

A corporation having; a capital no
stock of $100,000 had accumulated
surplus of $20,000 on December Cl.lJii
In lOlo the corporation suffered a !'.
throuarh fire amounting to $50,000 S

then it haji marie up $10,000 of tins lo'
In computlnc Invested capital ti

capital be reduced by the ainu"t of t

loss which was In excess of tn f.irp:',i
and which has not jet been mid v
In other words, will the Invep'ei n-'- j'

now be reduced to $60,000"

Mnt AllniT for Loss.
No. The Invested capital w. ;

$100,000. Tho losa must Im taken
only to the extent thit it wip.

out the surjilus. The amount ef '

original cash Investment need not tr r

duced lor this piiipose. Ilonevrr,
new surplus can bo In' hided 11 tnr r
vested capital until the full os ef '

000 chaxKeable aitaiust tho 'arm! 1'
rount has. ben made poo.l

When adjustments .110 nride i

schedules 11 or C of form ll"1 m
corporation change Its booi '
InclyV

It Is not necessary that tre book
rhnnfred provided some permarn t tf
ord uf the adjustments be kep'

On December SI, 1017, a .orpo-atl- r

et asldn a ri'srn'r of $100.0 0 in r
the excess profits tax due In ,1'inr. "
In case the current earnltiR oi i re
be sufficient. May this $inO "0 v '

eluded in the Invested capital a.' o.
uary 1, 1P1S?

Yes. Atthoush set asdo ns a tee
fund, It n III be regarded as s pi-- t

tlin FurrdMs.
In IPII a corporation q r a

cret formula valued at tlm' tins 1

$5nn,nno, Issuing; therefor W 1 r

capital Mock. .May the ,, ' for "
be incluiled In lneted a- , ' :

flwire?
sKot If this anioun' es '' l

cent, of the total sir- - k

March 3, 1917. Secret forum a "'
crt procecs are regarded ?
hies and arc subject to the sine '

tlons.

INCREASE IN STEEL PHICK

Committer Snhmlt 1.

Pre.ldi-n- l Vi'll.nn.
Wasiiinoton, Mjr. 1 '. ' ' '

Steel prSi C.s ffc,'tlr Af
milted to Piesidert ' - ' '

by the pr.ie fls 4 , "'

the Wnr Iiidiistpcx ll,...i i

They iw-r- piiieed up''' ,i p

days confcreiie beturen t " "
and reprcenutltcH and s'. - r
tuters.

DAILY TREASURY STATEMENT

Sprcln! TlttpateK to Ths 5r
WASltl.vnTON, March fl siate

crlpta and dlsbursrmrtit of Trr- -

17r.elplr
lilsburrenients

'Hils MorP,
1173.071
T; 31 Ml

tn
O

PrBi'il til.'.'l I
1.11.(01,1 irfetpu, J7 1.

ritlnarr. $1 n.n.....
'llalir.,ii, ,'.'12 hir. n e m

relied for tedfijiptini, Si ''-- : ' '

Miitrroi ut of liiltid M . .

Manti 20.
tir.M.llAL '!'

AT.IIal.le g,l. '
ATsllaMe rlliri
1 nltit Stall a notes
National hank lm(e red'- -

rc.erte note . '

1'ertifle.t clleeka 011 bank . ''
SutwhllarT rll'er, minor .'1sllier bullion ..
I'nrlanalnrd (tin',i ted) eurn 'Deposit. In banks snd I'ln' rt ,

Treasury

Asallabln rnrremy 1" Tm- - "
' ,

bonis
Deduct rnnriit llahil'ti. s

Net balance senrral fift
IIESr lt n I '

Cold coin and IhiIII.ii
1 HI M' I vp

'I'o lulrnii nuutiinili'is ' ' ',
1. land total li a.rt i

PUBLIC UTILITY EARSTNV

nr.TiioiT i:dison
Kb!tury

Operatiiu revenue Mv
Expei'res 72'
Vet Iniome "';;'.
Total deductions JV8
Net a"1

1

is
enfl


